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UltraTech Net Dips but Stays
Above Estimates, Sales Rise

Despite weak cement prices throughout 2024, cos could limit losses due to lower costs

Our Bureau

i: UltraTech Cement, the
country’slargest cement maker, on
Thursday reported a 17% on-year
fall in consolidated net profit at
71,470 crore for the quarter to De-
cember, beating Street estimates of
220-30% fall. The company’s shares
surged to end nearly 7% up at
T11,420.9 apiece on the NSE. The ce-
ment maker announced the ear-
ningsduring market hours.

While shares of Kesoram Indu-
stries, whose cement business was
acquired by UltraTech Cement in
2023, ended 6.5% higher at 2186
apiece, those of subsidiary India
Cements ended in the red.

The market leader saw its sales vo-
lume grow 10.5% on-year in the do-
mestic market and 8% as compared
to the September guarter; which is
a seasonally weak quarter for ce-
ment makers. Itsconsolidated reve-
nuefrom operationsfor the quarter
stood at 217,193 crore, up less than
3% from 16,740 crore a year ago.

COST OPTIMISATION BOOSTS Q3 EBITDA MARGIN
Profit Rises, but Legal
Battle Looms for Zee

OurBureau

Mumbai: Zee Entertainment
Enterprises (ZEEL) hasreported
a net profit of 164 crore for the
quarter to December, marking a
180% year-on-year (YoY) increa-
se, helped by a lower base in the
same quarter last fiscal

Revenue, however, declined by
3% YoY to¥1,979crore, driven by
an 8% drop in adver: tls.mg reve-
nue to €940 crore. This decline
was partially offset by a 7% rise
in subscription revenue to ¥982
crore, fuelled by growth in both
linear
(OTT) platforms.

Cost optimisation efforts cont-
ributed to a 10% reduction in ex-
penses, which stood at 21,660 cro-
re. This reduction, mainly due to
lower programming and techno-
logy costs, led toa 52%
aseinEbitdatoz318 crore. Conse-
quently, the Ebitda margin im-
proved to 16.1% from10.2% in the
previous year.

ToughTimes
17% YoY fall in
consolidated net profit to

¥1,470 crore
10.5% voy 4
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“The government’s focus on in-
frastructure and housing projects
together with increased rural and
urban demand is expected to gene-
rate a sustainable volume growth
of 7-8% going forward,” the compa-
ny said ina statement

‘Weak cement prices through most
of 2024 has weighedon theearnings
of cement makers and the Decem-
ber quarter, too, was seen bearing
the brunt of this. A relief in the
form of lower costs of logistics, fu-

Lower costs of
Govtfocuson | logistics, fuel,
infra & housing | and power

Future Outlook: Expected
sustainable volume growth of
7-8% in the coming vears

BHAVIN G

el, power and raw materials, tho-
ugh, helped cement producers. For
UltraTech, the cost of these four
factors wasflattoasmuchas16% lo-
wer compared to the previous year.

It was, though, not enough to off-
set the impact of weaker realisa-
tions, which were down nearly 10%
compared to the previous year,

The company's earnings before
interest, tax, depreciation and
amortisation (Ebitda)fell 8% on-ye-
ar to 3,395 crore, while the Ebitda

per tonne at a standalone level sto-
od at 2964, down from 71,208 a year
ago. During the quarter, Chennai-
based India Cements became a sub-
sidiary of the company The enter-
prise value of the company was
%12,075 crore as on December 24,
and with its capacity of 14.45 mil-
lion tonnes, the enterprise value
per tonne worked out to§98.

“EV will be adjusted down further
after completion of divestment of
non-core assets,” the company said
inits investor presentation.

For the cement business of Keso-
ram Industries, UltraTech is cur-
rently awaiting mines transferapp-
roval from the state authorities of
Telangana and Karnataka. Finan-
cials of Kesoram Cement will be
consolidated with that of Ultra-
Tech witheffect from April1,2024.

Between India Cements, Keso-
ram Cement and its existing capa-
city, UltraTech will have nearly 50
million tonnes of capacity insout-
hernIndia instates such as Tamil
Nadu, Karnataka, Andhra Pra-
deshand Telangana.

On the OTT fronl AI:.I:.L s s(rei\

operating loss by 44 "n to 136 cro-
re, while revenue increased by
8% to¥241 crore.

Separately, the Punit Goenka-
ledcompany hasfiled acounter-
claim of $8 million plus interest

against Reliance Industries
(RIL)-backed Star India in an
ongoing arbitration case before

the London Court of

HPCL Net Up 3-fold on Margin Gains

Mumbai: State-run Hindustan
Petroleum Corp (HPCL) on
Thursday reported an over three-
fold increase in its December qu-
arter net profit, driven by impro-
ved business performance and
handsome marketing margins.

Consolidated net profit came in
at £2,543.6 crore during the Octo-
ber-December 2024 period aga-
inst #712.8 crore in the same pe-
riod a year back. Total income,
however, stood nearly flat at 21.2
lakhcrore.

“The increase in profitability is
attr 1hulablc to robust physical
rmance and operational effi
ciencies in both refining and mar-

keting divisions, coupled with im-
proved margins,” a company said.

The company reported profit
despite it booking an under-reco-
very of about 3,100 crore on the
saleof domesticcookinggasLPG
at the government-controlled
price. The government, however,
is yet to make provision for the
subsidy support for LPG.

State-ownedfuel retailers inclu-
ding HPCL, Indian Oil Corp
(I0C) and Bharat Petroleum
Corp (BPCL) have not revised re-
tailselling pricesof petrolanddi-
esel despite a fall in benchmark
international oil prices during
the quarter — Our Bureau

DrReddy’s Q3
Profit Grows
2%, Revenue
Climbs 16%

Our Bureau

Mumbai: Drugmaker Dr Reddy’s
on Tuesday reported a 2% year-
on-year (YoY) increase in net pro-
fit at 1,413 crore for the quarter
ended December 31, 2024 as aga-
inst¥1,379crore a year ago.

The Hyderabad-based compa-
ny's revenue rose 16% to 8,359
crore asagainst 7,215 crove in the
year-agoperiod

The earnings before interest,
tax, depreciation and ammortisa-
tion (Ebitda) for the third quarter
stood at ¥2,298 crore increasing
9% as against 22,111 crore in the
corresponding quarter of previo-
us year: Ebitda margin dropped
1680 basis points Y-0-Y to27.5%.

North America, which is prima-
rily US, the largest contributor to

the company's re
venues with 40%
sharegrew1% YoY
10%3,383.4 crore du-
ring Q3FY25. Sequ-

vourable  forex
was offset by price erosionon a
YoY basis. The company attri-
buted the sequential decline
was largely on account of lower
sales of certain products inclu-
ding generic lenalidomide. Du-
ring the quarter, we launched
four new products in the US.
India business revenues grew
14% YoY to®1,350 crore in the third
quarter led by revenues from the
in-licensed vaccine portfolio, new
product launches as well as price
increases, partially offset by lo-
wer volume pick-up in certain
brands in cardiac and gastroin-
testinal therapy areas.

entially North

America sales de-
:::I::_:; clined9%.
rose1d%yoy Thecompany sa-
toei,350¢cr,  id the growth was
drivenby driven by volume
vaccines,new growth coupled
launches,and Wwith new product
pricehikes  launches and fa-

Adani Energy Profit
Surges on Robust
Sales GrowthinQ3

OurBureau

Mumbai: AdaniEnergy Solutions
(AESL) Thursday reported a 79%
rise in the consolidated net profit
to %625 crore for the third quarter;
paced by improved performances
across its businesses.

The company had posted a net
profit of ¥348 crore in the October-
December quarter of the previous
year. Total income increased to
%6,000.4 crore from ¥4,824.4 crore in
the year-ago period, the company
said inaregulatoryfiling. Revenue
from operations rose 27.8% to
%5830.3 crore from ¥4,562.7 crore in
the same period last fiscal.

“The power demand trends in
both utilities are encouraging and
we are making progress with the
installation of smart meters in all
our contracts with daily average
installation consistently impro-
ving,” said Kandarp Patel, CEO,
Adani Energy Solutions.

Harnessing a large order book of
54,761 crore in transmission and
13,600 crore in smart metering,
the company will continue to deli-
ver strong operating and financial
performance, said Patel.

The earnings before interest, tax-
es, depreciation, and amortisation
(Ebitda) were up 39.2% at ¥2,215.7
crore as against ¥,527.2 erore in
the same quarter of FY24. The
margin stood at 36.5% in the third
quarter of the current fiscal aga-
inst33.5% in the previous fiscal.

The company said with five new
project wins thus far, the under-
construction project pipeline has
goneupto 54,761 crore in the third
quarter of this fiscal from 217,000
croreat thestart of the year.

Onthetransmissionbusiness the
company said its robust line avai-
lability resulted in an incentive in-
comeof €33 crore.

Gaining Traction
Net Profit: | Total Income:
2625 cr 76,000.4 cr
(+79% YoY) | (+24.3% YoY)

Smart Meter .9
Order Book:
713,600 cr

Transmission
Order Book:
354,761 cr

Adani Green
NetUp 85%

Mumbai: Adani Green Ener-
gy on Thursday posted an 85%
rise in its consolidated net pro-
fit for the third quarter ended
December to 474 crore from
256 crore a year earlier.

Total income increased 16%
year on year to 22,630 crore for
the quarter whilerevenuefrom
power supply rose 13% to 21,993
crore. Ebitda from power supp-
ly was up 13% on year to 71,848
crore. “Strong revenue, Ebitda,
and cash profit growth are pri-
marily backed by robust green-
field capacity addition of 3.1
GW and consistent plant per-
formance,” the company said.

Itsaiditsenergysales incre-
ased by 23% on year, propel-
led by the robust capacity ad-
ditions and strong operatio-
nal performance. Its opera-
tional capacity expanded by
37% YoY to 11,609 MW, with
greenfield additions.

The company’s scrip ended at
71,021.45 on the BSE on Thurs-
day, down 0.84% from its pre-
vious close. — Our Bureau

MMT Profit Up on
Growing Int'l Biz

New Delhi:
MakeMyTrip reported a pro-
fit of $27 million in quarter
three of this fiscal, up from
$24 million in the correspon-
ding period of the previous
year The company posted re-
venues of $267.4 million for
the quarter, up 26.2% year on
year as per international fi-
nancial reporting standards.

Rajesh Magow, co-founder
and group CEO of MakeMyT-
rip said the company saw
strong performance acrossall
business segments withanac-
celerated year on year growth
rateof 26.8% ingrossbooking
value (GBV) in constant cur-
rency during the reported qu-
arter compared to a growth
rate of 22.9% during the first
half of the year. MakeMyTrip
reported gross bookings of
$2.6billioninquarter threeof
this fiscal

“Alongside accelerated boo-
king growth, we have been
able to drive operating leve-
rage, and the adjusted opera-
ting profit, which is at an all-
time guarterly high of $46
million, has registered a year
on year
38%," hesaid.—Our Bureau

Indus Towers Q3
Net Profit Triples

New Delhi: Indus Towers re-
ported a near-three-fold jump
in net profit at 74,003 crore in
the fiscal third quarter, on the
backof strong toweradditions,
and significant collections of
overdues from Vodafone Idea
—one of the company’s major
customers. Indus also announ-
cedits foray into the electricve-
hicle charging infrastructure

sector: Indus has 1 d pi-
lot EV charging stations in Gu-
rugramand Bengaluru.

The tower company
terly revenues grew 4.8% on-
year to ¥7,547 crore in the Octo-
ber-December quarter

Vi has been paying its month-
ly dues on time to Indus since
January 2023 and has alsobeen
clearing pastdues. Sofar, the fi-
nancially struggling telco has
paid 7,
inst pastdues, of which¥5,247.3
crore was paid in the Decem-
ber quarter. The telco has also
paid 2178.2 crore towards inter-
eston its overdues in the fiscal
third auarter.

International Arbit-
tion (LCIA). Thi H H H
Siiows sascim | Higher Expense Weighs on Mankind Pharma
of $940million inda- .
mages related to a failed Mumbai: Mankind Pharma net profit :’, creased in the domes- v N P 5
TV and over-the-top International Cricket Council dropped 16% year-on-year to ¥385 crore . tic formulation mar-
(ICC)contract. in Q3FY25 led by higher expenses. The 46/} ket from 4.4% in
Inaregulatory filing, ZEEL said company reported revenue from opera- d March 2024 to 4.8% as T R U S T
arbitrati di i tionsat 23,230 erore, up by 24% YoY. f December 2024
the early stages, with the LCIA |  The The company’s adjusted earmings REVENUEFROM accountor BSV acau. NATIONAL PENSION SYSTEM TRUST (NPS TRUST)
yet to determine the company's before interest, tax, depreciation and QPERATIONS isition. The consu- B-302, Tower-B, 3rd Floor, World Trade Center, Nauroji Nagar, New Delhi-110029
liability for alleged breaches of amortisation (Ebitda) rose 46% YoY to mer health segment
65 YoY incre-  its alliance agreement with Star. 895 crore. Adjusted Ebitda margin of grew 30% YoY in Q3FY25 supported by RECRUITME| NOTICE
ZEEL submitted its statement of 26.9% up by 210 basis points YoY. Domes-  steady growth across all key brandslike
defence on December 23, 2024, re- tic revenue at ¥2,773 crore, up 17%, ex- Manforce Condom, Gas-o-fast and Healt- Date : 24.01.2025
futing all claims made by Star ports more than doubled to 457 crore. hOk which grew 13%, 28% and 26% YoY S LS e < it i s
andfilingacounterclaim. The market share DI'LMankind has in-  respectively. —Our Bureau NPS Trust invites applications from ellgll.}le Indian _szens for filling uP_“"’ post ?f Officer Grade D
it (Deputy General Manager) on direct recruitment basis as per below mentioned defails:
GRADE STREAM NUMBER OF POSTS am’lg;
RAJRATAN lEAJRATAN GLOBAL WIRE LIMITED UR/GEN| 0BG | SC | ST | EWS | TOTAL | emsn
‘ OUTPERFORM | Grade D = - - - -
Nasdaq listed INDIA | THAILAND Em (Deputy General Manager) ) 1 1
RS | UNAUDI 1 NANCIAL R DR THE QUAR \ The comprehensive advertisement containing other details regarding eligibility criteria, mode of
AND ] X DEL ] ENIBER )24 selection, submission of application, payment of fees and other instructions including the terms and
conditions of appointment to the post is available on the website of NPS Trust at:
Rs. In Lakhs (Except Earnings per share) n rg.in.
CONSOLIDATED STANDALONE L0
$ Quarter |Nine Months| Quarter Quarter |Nine Months| Quarter
No. PARTICULARS Ended Ended Ended Ended Ended Ended
31.12.2024| 31.12.2024 | 31.12.2023 | 31.12.2024 | 31.12.2024 | 31.12.2023 q nsg ro e
(Unaudited)| (Unaudited) |(Unaudited)|(Unaudited)| (Unaudited) | (Unaudited) — ' Made in Germany
1.|Total income fromoperations (Net) | 21877 | 68495 23261 | 13863 | 43240 | 13805
: e Your needs and your style
2.|Net Profit/ (Loss) for the period
(before Tax, Exceptional and /or| 1235 | 5731 | 2448 | 867 | 4485 1635 PERFECTLY COMBINED
Extraordinary items) V /. % .
3.|Net Profit / (Loss) for the period
before tax (after Exceptional 1235 5731 2448 867 4485 1635
and/or Extraordinary items )
4.|Net Profit / (Loss) for the period
after tax (after Exceptional 932 4361 1968 643 3327 1217
growth of about 1 3
and/or Extraordinary items)
5.|Total Gomprehensive Income 154 5909 3074 640 3318 1214
6.|Equity Share Capital 1015.42 1015.42 | 1015.42 | 1015.42 | 1015.42 | 1015.42
7.|Reserves (excluding Revaluation
Reserve) as shown in the Audited
Balance Sheet of the previous year
8./Basic and Diluted Eamings Per
Share (of Rs. 2/~ each) (for
continuing and discontinued
operations) - *Notannualised
1. Basic™ 1.83 8.59 3.88 1.27 6.55 2.40
2. Diluted* 1.83 8.99 3.88 1.27 6.55 2.40
quar *Notannualised
Note:
1. The above is an extract of the detailed format of results for Quarter/Nine Months ended Financial Results filed
with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of Quarter/Nine Months ended Financial Results is available on the website
.5 crore Bn far aga- of Stock Exchange(s) (www.bseindia.com and www.nseindia.com) and the website of company
(www.rajratan.co.in). The same can be accessed by scanning the QR Code provided.
2. The Standalone and Consolidated Financial Results were reviewed by the Audit Committee an 23rd January,
2025 and approved by the Board of Directors at their meeting held on 23rd,January 2025. @%@ c: . B H D G I LA L
Indus said it @mﬂ Bv Drder nf the Roard 1 am ——iiie
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_.'_ S . il . RAJBJ‘;‘P;QR’: ey L5008 B Indis Tar Ve 75 e o Mokt
i JfaaTE e:!qu a]i' INDIA | THAILAND Emalinvestor@rajratancoin CIN No. L27106MP1988PLCO04778
Wm}:ﬁ}ﬁﬁlqm a; (_’nTn. q -q. m m EXTRACTS OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2024
) —GRHA Rs. In Lakhs (Except Earnings per share)
emcare | q TG THd 13 AN AHoIe
wm'mmlm Quarter |Nine Months| Quarter Quarter [Nine Months| Quarter
3 T A | # 8929000445 ) S. PARTICULARS n nde
romt )% s o | 48 1 o ey o 816 e 1 £ ||| e i i e .
- Y ¥ | | IR THUT ? naudite naudite naudite naudite naudite naudite
1 smj? mﬁ%ﬁg ' 21 focell & Tored g Jother hise & HeAR @ W W it Tlie’ 1 T | [ 1.[Total income from operations (Net) | 21877 | 68495 | 23261 13863 | 43240 | 13805
Gﬂl‘ﬁﬂﬁﬁﬁﬂiﬁwm aﬁaﬂﬁﬁammwaﬁm ferh Siigd ot Toie s st gifed 2.Net Profit / (Loss) for the period
¥ oro Rl | Wobe 2R 7 AR % ST T F0 e TR B T W W fen e fager 3 sdrn (before Tax, Exceptional and / or| 1235 | 5731 2448 867 | 4485| 1635
ST et oo e TR OO Y A SRR 208 § W ¥ T % fw myy | || [Exreordinary ems)
PTEC SIsIR] TG qoIe 9 ey 9fed 13 @Ml R FaveRl & #=R @l IH HH 3.{Net Profit / (Loss) for the period
—qﬂmﬁuﬂ:ﬂ;‘_ﬁ:‘ww ¥ faeT® H{W o H HHen &t T H AR oF sfd B o 11@_;} = Ee{ore tglx (aftgtr Exceptional and/or 1235 5731 2448 867 4485 1635
EERESRCEATS | #1 oo < e o S v el 3 s e st | | S S
CIDEEDEEEITE | & <% e s aﬂﬂ%%l F e S ¥l dR-ER oA .after tax (after Exceptional Snd/or 932 4361 1968 643 3327 1217
1% == 150% o5 v el % QR g ARt deREl & i@l W S % IR Extraordinary items)
1A ST AR AF T | | e FER A @ R gA aedeR o gE fRY  Seret % wifdss 3 | || 5. Total Comprehensive Income 154 | 5900 3074 640 | 3318 1214
EE L ilend | fec femiica dume 3 R 8 TSl ok frawme § dosh ofg & e 6.|Equity Share Capital 1015.42 [1015.42 | 1015.42 | 1015.42 | 1015.42 |1015.42
ATl ¥ A | H@Wﬁ@aﬁﬁ%lmﬁg :‘Tﬁﬂ Wfﬂzﬁ H ST T A o 7.|Reserves (excluding Revaluation
Fercean) Eopigel ML HHRI- Reserve) as shown in the Audited
E 0731 -2530156 @32?81?'5”37 sfufem & qu;}qaé? Balance)Sheetofthepreviousyear
deq fooel E-‘ﬁ?]TU'IT ¥ 250 'ﬂﬁm be 'I%!HF{ £ 8. Basicand_DiIuted Earnings Per Share
DISCLAIMER % R R gl 59 b A e B W | (| (Dlssontinued aperations)
4 e & o uHud, SEerEn, dede,  TeE *Notannualised 1. Basic* 1.83 8.59 3.88 1.27 6.55 2.40
v - . ; i : 2. Diluted” 1.83| 8.59 3.88] 1.27| 6.55| 2.40
TEGIRIT FERTGIES Blem ¥ UBIRIT | Readers may use their discretion 221166 Eﬁi’; §|Wé§§;$;§m o
Fiiiel & i 3 e afdm § [ whl reshanding [0 a0y 0f Ihe 308 |z a3 e s e 8 o1 g W A |1 o i g oG Aot Rt 205 T
ﬁma Iﬁaﬂ:ﬂﬁmmiﬂfﬂaﬁqﬁ publishe _m _al l‘!nla ??SI e W W Al GEEd A e W igeld da F W format of Quarter/Nine Months ended Financial Results is available on the website of Stock Exchange(s) (www.bseindia.com
Column. Naidunia neither verifies nor YU F W HieRd TEeE 99 o IE & ot | |and www.nseindia.com) and the website of company (www.rajratan.co.in). The same can be accessed by scanning the QR
G PR DT & ST ST | is responsible for any sortof claims ||| 31 Tmet g 3w s 5 s T | et he o
fSTeRE | made in the ads R o § § o T &, o § el By Orde il hardra
' e % fog %ﬁmmﬁﬁm%}ﬁﬁ Place : Indore j ; Chairman & Managlilng Director
@WhH el AN % 9R FRIg F9E STHI AT 9 | Date : 23rd January, 2025 i DIN-00144786
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NIT No. : UDAVETL/25/04 Date: 21/01/205
Notice Inviting Tender
Qnline tenders are invited o Percentage rate tender on key dates
fran the CGontractor registered under centralized e-registration sys-—
tem in MP PWD OR Authorised Marufacturer (certificate has been
issued by Govt. Organisation). Tender documents can be pur-—
chased and details can be seen hitps://wsw.mptenders.gov.in
Amendments to NIT, ifay, wuld be published e website anly, anl
1ot in newspaper

Name of work PROVIDING AND FIXING
COMMUTER NAVIGATION
EQUIPMENT AT VARIOUS
ROADS OF KSHIPRA AND
TRIVENI VIHAR SCHEME,
UDA UJJAIN

Probable amount of
contract (Rs.)

6449569/~

Earnest Money (Rs.) 64496/

FM F T R
e g e i
ST et
% Ao, FR F
TRR 100 felt

wrdwfAs H
3 wemace of e & =l | B

4 0me paber, P e, it
bl

38 164 70 00700 Bt

T e (s

ShHteR AU/ Fmiun 2024-25/2253

e, faten 22/1/25
e ffaer ST FeaT
ﬁwm@m%@h‘@wm@ms‘rw T

wferredt # W Suetey U 3 At s e
TG, BRI ST ATl /e g e ST @ R o A wff,
FEAR F SO A FI AL T (S FOEH FIor) o e,

Cost of tender form +
GST (Rs.)

Time allowed for
completion

11800/-

30 days including rainy
season

Executive Engineer,
UDA, Ujjain
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